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STATE OF COLORADO } BB o LA 1)
COUNTY OF ELBERT iss

At a regular meeting of the Board of County Commissioners of Elbert County, State of
Colorado, held at the Elbert County Courthouse in Kiowa, Colorado 80117 on Wednesday, the
21st day of December, 2016, there were present:

Larry Ross County Commissioner and Chairman
Danny Willcox County Commissioner and Vice-Chair
Robert Rowland County Commissioner

Dallas Schroeder County Clerk and Clerk to the Board

When the following proceedings, among others, were had and done, to wit:

RESOLUTION 16- 33

A RESOLUTION APPROVING AN AMENDED 401 (a) PARTICIPATION
AGREEMENT WITH CCOERA TO INCREASE MATCHING CONTRIBUTIONS BY
ELBERT COUNTY AND ELBERT COUNTY EMPLOYEES TO FIVE PERCENT

WHEREAS, an amended 401(a) Participation Agreement (“Agreement”) has been proposed
between the Colorado County Officials and Employees Retirement Association (“CCOERA™)
and Elbert County regarding the County’s participation in the CCOERA Retirement Plan
(“Plan”), which is attached to this Resolution and incorporated herein by reference; and

WHEREAS, Elbert County has been an association member of CCOERA since July 1, 1968.
The proposed Agreement, if executed, will amend the County’s current participation in the Plan
and allow Elbert County to make a contribution for each participant in an amount equal to 5% of
each participant’s compensation for the plan month; and

WHEREAS, this is the first increase in matching contributions since 2003, and will benefit

Elbert County by providing retirement contribution incentives to County employees at a minimal
cost to the County.

NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF ELBERT COUNTY, COLORADO that the attached amended
401(a) Participation Agreement (“Agreement”) between the Colorado County Officials and
Employees Retirement Association (“CCOERA”) and Elbert County regarding the County’s
participation in the CCOERA Retirement Plan (“Plan”) is hereby approved, effective January 1,
2017.

APPROVED AND ADOPTED this2]" day of December , 2016.
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RESOLUTION 16- 33

Upon a Motion duly made and seconded, the foregoing resolution was adopted by the following

vote:
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