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At a special meeting of the Board of County Commissioners of Elbert County, State of Colorado, held
at the Elbert County Courthouse in Kiowa, Colorado 80117 on Wednesday, the 31st day of May, 2017,
there were present:

Danny Willcox County Commissioner and Chairman
Grant Thayer County Commissioner
Dallas Schroeder County Clerk and Clerk to the Board

When the following proceedings, among others, were had and done, to wit:

RESOLUTION 17- {3
A RESOLUTION AUTHORIZING THE COMPLETION OF THE PURCHASE AND CLOSING
OF THE BANK OF THE WEST PROPERTY IN KIOWA, COLORADO

WHEREAS, the Elbert County Board of County Commissioners has previously authorized the
County Manager to sign the written document described as the “Purchase and Sale Agreement and
Escrow Instructions” (hereinafter “the Agreement”) for the purchase of the parcel of real property, and
the commercial building, consisting of approximately 2.19 acres, which is more fully described in
Exhibit A of the Agreement and known by street address as 440 Comanche Street, Kiowa, CO 80117
(hereinafter “the Property™); and

WHEREAS, the Elbert County Board of County Commissioners has now conducted and
completed a title review, and has approved amendments to the proposed Title Commitment Documents,
and will receive a Title Insurance Policy at closing; and

WHEREAS, the Elbert County Board of County Commissioners has now conducted and
completed a due diligence process to inspect the property, which has included but has not been limited
to physical inspections and reports by the Elbert County Facilities Manager and the Elbert County
Building Inspector; radon testing; a survey performed on April 28, 2017 by Professional Licensed
Surveyor Keith Westfall of High Prairie Survey Co., Inc.; an appraisal performed on May 23, 2017 by
Martin S. Kane, MAI M.S., of East West Econometrics LLC; and a Phase I Environmental Site
Assessment completed on May 30, 2017 by Partner Engineering and Science, Inc.; and

WHEREAS, Elbert County is in need of additional office space for conducting essential
government functions and operations, and currently has funds available to purchase the Property without
the need to borrow funds; and

WHEREAS, the purchase price for the Property of Four Hundred Ninety-five Thousand Eight
Hundred and 54/100ths Dollars ($495,800.54) is significantly below the appraised value of the Property,
and the due diligence process has been completed to the satisfaction of the Elbert County Board of
County Commissioners, and the Board is now ready to proceed with the purchase of the Property.

NOW, THEREFORE, BE IT RESOLVED by the Board of County Commissioners for the County of
Elbert, Colorado, as follows:
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(1) That the Board of County Commissioners, based upon all evidence and information available
to it at this time, has determined it is in the public interest to complete the purchase of the Property, in

accordance with the terms and conditions of the Agreement; and

(2) The Board of County Commissioners hereby authorize the Chair of the Board of County
Commissioners to attend the closing on June 13, 2017, and sign any documents necessary to complete

the purchase, on behalf of the Board.

This Resolution shall be effective immediately.

APPROVED AND ADOPTED this 3% day of s, 2017.

Upon a Motion duly made and seconded, the foregoing resolution was adopted by the following vote:

//// / AYE

DANNY WILLCOX; CHAIRMAN

AYE

GRANT THAYER, COMMISSIONER

ATTEST: DALLAS SCHROEDER
sy,
COUNTY CLERK s’““ T Co,
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